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FROM THE EDITOR’S DESK

Malete Journal of Accounting and Finance (MAJAF), Kwara State University,
Malete, Kwara State, Nigeria is a publication avenue for academics and policy
makers who desire to report the results of their completed or work-in-progress
research, analytical reviews of the literature and thought-provoking discourse
of contemporary accounting, finance, development and socio-economic
issues. It is an avenue to facilitate the platform for the exchange of new
paradigms, the revisits of previous theories, the dissection of past policies
and/or ex-ante analysis of development issues. Contributions are also
welcome from various other allied disciplines.

MAJAF is a peer-reviewed journal and it is published twice per year. It is our
great pleasure to present the tenth edition, Volume 6, Number 1 of the Malete
Journal of Accounting and Finance (MAJAF) to the Kwara State University
community in particular and the wider academic community in general.

We wish to acknowledge the support given and conducive environment
created by our Vice-Chancellor, Prof. Lukman Shayk Jimoh for the
publication of this journal, the first of its kind in the Faculty of Management
and Social Sciences, Kwara State University.

Lastly, we wish to welcome your scholarly articles and review papers in the
forthcoming editions.

Prof. Mubaraq Sanni (FCA, ACTI, MBA, FSM, FCPDM, ACCrFA, FNIMN)
Editor-in-Chief
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About the Journal

Malete Journal of Accounting and Finance (MAJAF) is an interdisciplinary
publication of the Department of Accounting and Finance, Kwara State University,
Malete Nigeria. MAJAF is a scientific platform for academic discourse and
knowledge advancement for all researchers.

The Journal is double-blind peer reviewed and conceived with a view to creating
avenue for academics and professionals in the field of Management and Social
Sciences spanning across the disciplines of Accounting, Finance, Economics,
Management, Marketing, Entrepreneurship, Business Administration, Political
Science, Banking Operations among others, in the dissemination of conceptual,
theoretical and empirical knowledge. The contributions add to the compendium of
high-quality research works and technical information and new developments in
Accounting and Finance related fields. The journal is published biannually in June
and December
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The journal welcomes submission of manuscripts that meet its policy and
guidelines.  All  manuscripts  should reach the  Editor through
https://majaf.com.ng/index.php/majaf/index or majaf.editor@kwasu.edu.ng

Guidelines for Authors
1.  MAIJAF only welcomes original paper that has neither been submitted for
consideration nor published elsewhere

ii.  Contributions should be written in English Language with abstract of 150-
250 words.

1. The article should be in 1.5 line spacing with the option of ‘a space before
and after 0”, Times New Roman font type, 12 font size, fully justified text

iv.  The latest American Psychological Association (APA) referencing style is
acceptable.

v.  The manuscript should contain the title of the paper, names of the author(s),
institutional affiliation, telephone number and e-mail address of the
corresponding author

vi.  The manuscript should be structured in the order of:
o Title
e Abstract
¢ Introduction
e Literature Review
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Methodology
Results and Discussions
Conclusion and Recommendation(s)
Reference
vii.  Keywords are to be written after the abstract as well as the appropriate JEL
classification codes
viit.  Manuscripts should not exceed 20 pages in length including the references
and annexes
ix.  Each manuscript should be accompanied with a non-refundable assessment
fee of Six Thousand Naira Only (¥6,000)
x.  Accepted paper will be published on the journal’s website upon meeting all
the requirements and payment of 824,000 into the Journal Bank Account:
Account Name: Malete Journal of Accounting and Finance
Account Number: 1100039569
Bank: KWASU Microfinance bank

For  further  enquiries, contact  the  editorial  board  through
majaf.editor@kwasu.edu.ng, +2348065587154 or
https://majaf.com.ng/index.php/majaf/index

Vii


mailto:majaf.editor@kwasu.edu.ng
https://majaf.com.ng/index.php/majaf/index

10.

CONTENTS
Digital Finance, Institutional Quality and Green Transition: A System-GMM Analysis of

Fintech’s Role in Renewable Investment

(@3 o Te U2 o 1o T VR B 8 TP |
Savings Behaviour and Wealth Accumulation: A Comparative Study between Nigeria and
South Africa

(AKANAE, J. O.) ceneit e teneereeereaes e erenns senasesns sensesses sensss snsass s snssosnsssenssssesssssssnssese 10
Industrial Robots and Regional Economic Outcomes: Evidence from China’s Provinces.
LIVt o A S 1 G 1<
Economic Growth, Urbanisation, Trade, and Environmental Quality in the European
Union: Evidence from PMG-ARDL and Granger Causality Analysis

(Agbeyinka, I Y.).u.uoiiiiiiiiiiiiiiiiiiiii i e i e e e e e e sen e e eee D0
Assessing Bitcoin Price Prediction with Machine Learn Protocols

(07 T=1 ) R R 1 Y { |
A Spatial-Quantile-Frontier Analysis of Fintech-Energy Transition: Spillovers and
Distributional Effects of Fintech on Renewable Energy Investment in Developing
Countries.

(€ F:Te 1) o Yo - VA B ) PP UPTRRRRN . .
Role of Financial Technology in Enhancing Savings Culture and Wealth Creation in
Nigeria

(AKande, J. O.) e cee i iitiiniit it cre s ies ctnsee set s ces sunses senass sos ssssssnss sonsss sessusss sussesss 100
Urbanisation, Energy Consumption, and Environmental Degradation: A System GMM
and Panel Causality Evidence for Asian Tigers” Economic Growth Trajectory

(Nageri, K. I) oo ooniiiiiii i et e e e e e cee sen sen e 000 120
Examining the Psychological and Ethical Impacts of Algorithmic Management Across
Cultural Contexts in Platform Labour

(Agbeyinka, I Y) oo ooecetieuuiiiiiiit it cee cie e e see ceean s seresas see see sansns s see eeene 132
Forecasting Global Stock Prices Using Gated Recurrent Unit, Long Short Term Memory
Weighted-LSTM and LSTM with Attention

(07 T=T0 ) R RS L/ 4

viii



11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

Lease Financing in Nigeria: A Two Decade Analysis of Growth, Resilience and Economic
Impact

(Umar Farouk AbdulKarim & Nura Maisara).....c.ccceeevee et vencrevnevenoervnssrnnncse sossnseeeeal62
Cybercrime and Forensic Examination in Nigeria: How Relevant is the Deterrent Theory?
(Akintoye Ishola Rufus, Audu Monday & Umar Farouk AbdulKarim)..................... 178
Real Exchange Rate Fluctuation and Agricultural Output: The Nigerian Experience
(SHITU Abdul Muftah & Lois Ore Nyamida).......ccceoveeiieiiiiennnniiieeveeiennnnne veeeennn. 195
Foreign Direct Investment Inflows and Employment Creation in Sub-Saharan Africa
(Ibrahim Zakari Yau) ... oo ceeeeeveevnnireiennne cenusene s ses cunnneseevusoossnnsoe sensnssns sussnns sos 000e 208
Does education expenditure stimulate energy consumption in Nigeria?

(AdeKUNIE, A. O)...cvnuitinniennetvneareesenneeneesensessesonssessnsosesss sansssses senssssesssessssnsenssl20
Firm Attributes, Accounting Regulations and Financial Reporting Quality of Listed Non-
Financial Firms in Nigeria

(Oke, A. A., Mustapha, A. & Ahmed, A. O.)...cccuviiiiiiiiiiiiiiiiiiiniin e e s seeeeennn237
Financial Development and Foreign Portfolio Investment in Nigeria

(Mustapha, A., Giwa, O. K. & Moronfoye, A.)......ccceevieiiiiiiiiiiiiiniiiiiecee vnnnenen e 249
Deposit Money Banks’ Services and Performance of Small and Medium Enterprises in
Kwara State, Nigeria

(Kolawole, K. DL) ce et ien it cieteniit e tenees et eeecee ten sen cee saeees e semses sns sen ses snssesns oee sesnsesss 200
Corporate ESG Activities and Financial Reporting Quality: Evidence from Listed Non-
Financial Firms in Nigeria

(Kadir, A. O.)cee e itiee et ettt ee et e e see s e eee ces st s sre seearees see srnaenns seenenn 2T D
Impact of Financial Sector Development on Economic Growth in Nigeria

(KoLaWwole, K. D) cuu it it iieiiniie et e cee et ses cen s sen s see sanses sensse see sussos snnsesss sussssnsnss s 298
Risk Financing Strategies and Project Success Enhancement among Building Contractors
in Nigeria

(Taiwo A. MUritala)....cceveeeerciniisviniunierciniis et iiecrt i ses crn e sensanses ansessssenss see seseeenn313
Cryptocurrency and Financial Inclusion: Empirical Evidence from Nigeria

(Oyedele Oloruntoba).........ccuveuiieiiitiitiiiiiiiis e iie e cee cee e e ceenennn e ceeneee e s 327
A Periodicity Evidence of Price and Return Forecasting of Major Tech Stocks Using LSTM
Models



(Taiwo Muritala)....coceeveeiieiin ittt e e e e e s e see erers cee ceeneeeee33D

24. Institutionalizing Accountability: A Structural Equation Modelling of the Impact of
Regulatory Frameworks on Financial Discipline in Nigeria

(Shuaib, A., Abdullahi, A. T., Salaudeen, I., Mustapha, M. B. & Olumoh, Y. A)...........354



